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Statement of Profit and Losx For the year ended March 31, 2024
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| Liilies Nate For the Year Encled March 31,
2024 2023
1 |Revenoe from Operations ] LA0F0. 48 SG3E4.6]
I {Cther Income e 47707 5054
111 |Total Income [1 + 11} 13556.65 DE444,15
IV |[Expenses
{a] [Cost of Materials Consumed 22 A0 SO
|b] |Purchase of Stock In Trade 23 1218678 5G40
fc} |Changes n [nventeries of Finished Ooods, Bemi-
Aalshed Giocds & Trading Gaods o i Aot
(d) |Employee Benefits Experss 25 AB1.16 35448
{e] |Finance Costs 26 17990 146, 4 |
(0 |Deprecdation, amartiaation and impaitment 3 x1.35 2447
{g) |Cthier Expenses aF SO0, 85 673,27
Total Expensas 13355467 9R330.54
WV |Profit before exeeptional tkems and tax [IT1-1] 200.93 104.61
Vi |Exceptional losms an i} s}
VII {Prafit before tax [WV-UT) Q00,9 104,61
VI Tax Expanses
fa] |Current tax <[ o]
k] |Deferred tax 216 L. 74
fof |Tasx adjustment of eaclier year o 00
2.16 1.74
[X [Profit for the yens [VII - VI 198.82 102,87
X |Barning per Equity Share | In Hs.] a3z
Bagic ¥.84 2685
Diluted 7.B4 2685

Seg AcodMpanying notes 1< | which are an infegral part (o the Financial Statements.
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1.1

1.2
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Damson Technologies Private Limited
CIN : UF2900GJ 20600 PTCO3905T
Notes on Financial Statements for the year ended March 31, 2024

Corporate Information:

Damson Technologies Private Limited [the Company'| is a Privete limited compeny
domiciled and incorpocated in [ndia. The registerad affice of the Company is located at 303,
Ard Floor, Solitsire, Suncise Park, Drive In Road, Ahmedabad — 3800090, Gujarat, India
The Company i1s engeged in the business of rading mobkile phones, mobile accesaories,
electtonic products, and gadgets by lsting them on wvarous E-Commerce poftals.. The
product calegorles are Smart Watches, Headphones, Power Banks, Speakers, Srmact
Eycwoar ole

During the wear company has become subsldiary company of the Last DMile
Enterprises limited the listed company on the Stock Exchange

General Information & Statement of Complisnce with A5:

These financial statements are the standalones fnencial statements prepared in accordanes
with Accounting Standard notified under the Companies Act, 2013 [“the Act”™ and rales
made thereunder, as amended.

Significant Accounting Policies:

Baszis of Preparation:
The Company maimtains [ts asccountas on accrual basis following the hislorical cosg
convention and in accordance with penecally accepted accountmg principles ["GAAPY,
inchading the Accounting Standards notiied under the relevant provisions of the
Companies Act, 2013

Use of Estimates:

The preparation of Anancial slatements iz in confocmity with  generally al,:l;q::pd
accounting princples {OAAF) requires management to malke estimates and assumplions
that affect the reported amownts of assets and liabilities and reported amoont of resenges
and expenses during the reporting period. Actual results could differ from these sstimaes.
Any revision to accounting estimates is recognized prospectively in ocurrent snd futaee

periods.

Revenue Recognition:
Revenue from sale of goods is recopnized on transfer of all significant risk and rewards of
owmnership to the buyer. Sales is sxchistre of Goods and Service fax

All incoeme and expenses are recognitzed and accounted on acerual basis.

Property, plant & equipment :

Property, plant and equipment are stated at cost less depreciation. Cest includes all
expenchituce of capital in nature incumed o bring the assets al its Preset location and
conditions.

Depreciation on Property, plant and equpment 18 provided as per Straight Line Method
and as per the life provided in Scheduls 1 of the Companies act, 2013,

%! frﬂ;
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Damson Technologies Private Limited
CIN : UT2900GI2000FTCO3905T
Motes on Financial Statements for the year ended March 31, 2024

Corporate Information:

Dameot Technologiss Private Limited [‘the Compeany’) is & Private limited company
domiciled and incerporated in Indis. The registered office of the Company is located at 302,
drd Floor, Solitaire, Sunries Parlk, Dnve In Road, Ahmedabad - 380009, Gujarat, India
The Company 18 engaged in the business of trading mobile phones, mobile aocessorics,
glectronie products, and gedgets by listng them on varous E-Commerce porials., The
product categorics are Smart Watches, Headphones, Power Banks, Speakers, Smart

Eyewear atc

During the jear company has become subsidiary company of the Last Mile
Enterprises limited the listed company on the Stock Exchange

General Information & Statement of Compliance with AS:

These financial statements are the standalons: financal statements prepaced in accordance
with Accounting Standard notified under the Companies Act, 2013 the Ac”) and rules
made thereunder, a5 amended,

HNote — 1: Significant Accounting Policies:

<)

1.B
a)

bj

1.6

[:lnprﬂ:.ia,tjn:ln on sdditions | sales of the assets during current year has been provided on
pro-rata hasis from the date of addition [ sales of assets

Impairment of Assets:

Considecation is given a1 sach balance sheel date o determineg whether there 8 any
indieation of impadrment of the carrping ameunt of the company's assets, [l any ndication
exigls, an assers recoversble amoont ls estimsted. An impaireent loss 8 recogeaised
whensver the carciting armount of an asset eseeeds its recoverable amount.

Reversal of Impairment losses recognized m prier years are recorded when there s an
indication thet the impairment lozses recopnized for the assets no longer exists or have
decreased,

Inventories:

Closing stock of finished geods, rading geods, scmi-Anished goods amd caw matcriel are
walaed et lower of cost or net realizable walae, Coest of inventories cemprise of all cost of
purchase, cost of conversion and other cost inearred in bringing them (o their respective
present location and condition. Cast of is determined an FIFO basis.




Damson Technologies Private Limited
CIN : UT2000GJ2000PTCO3905T
Notes on Financial Statements for the year ended March 31, 2024

Corporate Information:

Damson Technologies Private Limited [the Company) is & Private limited compaony
desisiled and incorporated in India. The registered office of the Company iz located at 302,
drd Floor, Sclitaire, Sunrise Park, Dnwe In Boad, Ahmedabad - 380009, Chajarat, [ndia
The Company 15 engaged in the business of rading moblle phones, mobiie accessories,
electronic products, and gadgets by listng them on varous E-Commerce poctals,, Toe
product calegories are Smard Watches, Headphones, Power Banks, Bpealervs, Smart
Eyewear etc

During the year company has become subsidiery company of the Last Mile
Enterprises limited the listed company on the Stock Exchange

General Information & Statement of Compliance with AS:
These financial statements are the standaione financial statements prepared in acoerdance

with fccounting Standard notified under the Companies Act, 2013 {"the Act®} @and rules
made thereunder, g5 amended,

Note - 1; Significant Accounting Policies:

Ly
&)

LE

L9
i)

1.10

Investments:
Current investments are carmied ag lower of cost and queoted ffair value, computed categony-
wise Men-Current investments are stated at cost. Provision for diminution in the value of
Mon-Current investments (s made only if such a decling is ather than temperary.

[nvestmenis that are readily realisable and intended o be held for not more than 12
months from the date of acquisidon are classified as carrent investment All ather
investments are classified as non-ourrent inrestments,

Borrowing Cost:

Barrowing costs attritutable tw the acquisition and construction of assets are capitalized
as part of the cost of such assels ap to the date when such asset is reedy for its intended
ues, Dther borvewding costs are treated as revemae expenditare,

Foreign Currency Transactions

Furchase and sale transsctions are recorded in books by translating the foreign currency
at the exchange rate prevailing on the date of transaction. The dilfersrce of actual
pavments made f recelved amd amournt booksd in the accounts as parchase [ sales is
treated ae foceign exchange gain [ loas

Current Assets and Current Liahilities in foreign carrency sutstanding at the close of the
wear are expressed in Indian currency at the exchange rate prevailing on the balance sheet
dsate.

Employes Benefits
The undiscounted amount of short-term emploves benefils expected to be pald in exchange
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Dameon Technologies Private Limited
CIN : UT2s00GI2000PTCOaR057
Notes on Finaneial Statements for the pear ended March 31, 2024

Corporate Information:

Damson Technolegies Provate Limited (‘the Company) = g8 Private limited compangy
domxiled and incorporaied in India. The registered office of the Company is located at 3002,
Ard Floor, Sclitaire, Sunrise Park, Dmive in Foad, Ahmedabad - 36000%, Gujarst, [ndia
The Company is engaged in the business of trading moblle phones, mobile accessories,
clectronie products, and gadgets by listing them on various BE-Comunerce portals., The
produet cateporiea are Smart Warches, Hesdphones, Power Banks, Spealers, Smart
Eyewear et

During the year company has become subsidiary company of the Last Mile
Enterprises limited the listed company on the Stock Exchangs

General Information & Statement of Compliance with AS:

Thess [inancial statements are the standalone Anancial statements preparced in accordance
wiath Accounting Standard notified under the Comparndes Act, 2003 ("the Act") and rgles
muacke thereunder, as amendecd.

Note — 1: Bignificant Acceunting Policies:

for the services rendered by empleyoss ame recognised aa an expense during the period
when the employess render the services

Post employment benefits under defined beneht plans are recognived as an expens= in the
prafit and loss scoount for the year in which the employee has rendered services. The
expense is recognized at the present value of the amount payoblie towards contributions.
The present value is determined using the market yelds of govermment bonds, at the
balance sheet date, at the discounting rate.

Ciher long-term employee benefits are recognized &5 an expense in the profic and boss
account for the pered in which the emplises has rendersd services, Estimated Habdliiy on
account of leng-term bencfits s diseountsd to the current walus, uslug the yvickl on
poeemment bends, a8 on the date of balance sheot, ot the dizcounting race,

Remeasurement gains and losses ansing from adjustments and changes in actgarial
assumpiions are recognised n the period in which they occur in Other Camprehensive
Entiflemernt to annual leave fs récognized when they acenoe to employees,

Operating lease
Rentals are expenssd with reference to lease terms and other consierations.

Government Grant / subsidy:
CGranis are aocounted when there is reasoriable certainty of their realization.

Amount received g3 Capital subsidy from the Government for setiing up an imdwstreal
undertaking in & backward arca is eredited to Capital Rescrve,
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Dameson Technolopies Private Limited
CIN : UT2200GJ2000FTCO3B05T
Notes on Finanelal Statements for the year ended March 31, 20249

Corpoerate Information:

Demson Technologes Provate limited |the Company?) s & Prvete lmioed oormpany
domiciked and incorporated in India, The registered ofice of the Company s located at 302,
3rd Floor, Solitaire, Sunrise Park, Drive In Road, Ahmedabad — 380009, Oujaral, India
The Company is engaged in the business of trading mobile phones, mobile accossories,
electronie products, and gadgets by listing them on various E-Commerce portols.. The
product eatepories are Smart Watches, Headphones, Power Hanks, Speckers, Smert
Eyewear ete

During the year company has become sobsidiary company of the Last Mile
Enterprises limited the listed company on the Stock Exchange

General Information & Statement of Complisnes with AS:

These nanclal statements are the standalone Gnsncial stetements prepared in accordance
with Aceoaumitmyg Standard sotifled ender the Companies Act, 2013 ["the Act”] and rules
made thereunder, as amended.

Significant Acceunting Pelicies:

Grants releted to Axed depreciable assets are adjusted agalnst the gross cost
af the relevant assets.

Orant related to revenue is recognized on 8 systematic basis in the profit and logs aceount
ower the perinds necessary to maich them with the related costs which they are intesded o
compensate,

Taxation:

Current 1a% is determined as the amount of tax peyable in respect of taxable inoome for
the year

Deforrod tox is caloulated at the tax rates and laws that have been enacted or substantalby
enacted as of the Balance Sheet date and is recognized on timing difference thal ocigmate
in one perind and are capable of reverssl in one or more subsequent periods. Deferred tax
asgebs, subject to consideration of prudence, ars recognized and carried forweard anly to the
esxctent that they can be realized.,

Provisions, Contingent Liability, Contingent Asscta:

Provisions involving substantial degree of estimation in measurement are recognized when
there iz a present obligafion a3 & result of past events and it is probable that there adll he
an outfllow of resoueres. Contingent Lishdities are not recognized buat are disclosed in the
nates. Conttngent Assets are neither recognized nor disclosed in the financial stabements,




Diamson Technologies Private Limited
CIN : UT2900GJ2000PTCO3R03T
Hotes on Financial Statements for the yoar ended March 31, 2024

Corporate Information!

Damgon Technotogies Private Limeted (the Company’] i a Povate limited company
damicited and incormperated in India. The regstered olfice of the Company is Iocated at 302,
drd Floor, Solitaire, Sunmise Park, Drive In Ead, Abhmedaisdd - 380009, Gujarat, India
The I:ump.u,:n}' is engaged n the business of rading mobile phones, mobile accessories,
electronic products, and gadgets by listing them on wanous BE-Commerce partals.. The
peoduct categories are Smart Watches, Hespdphones, Power Banks, Spealkers, Semart
Evewear etc

During the wyear company has become subsidiary company of the Last Mile
Enterprises imited the listed company on the Stock Exchange

General Information & Btatement of Complianee with AS:

Thesze financial staternents are the standalone financial statements prepared in accordance
with Accounting Standard notified under the Companies Act, 2083 “the Act”] and rules
made thereunder, ag amended,

Note = 1: Significant Accounting Pollcles:

1.15

General:
Accouniing policiea not apecifically referred to are congistent with generally pocepted
ACCOUNIRE practic,
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Damsos Tecknofopias Private Limited
CIN | D7E RGO CO0FTOR 805 T

Eotes on Fimanofal Sntsments for the posr ended Marck X1, 2004

{Amsunt in Rs. ‘90 000}
s AR March 31

Particulars ETET | 2023
2 hare Capital
B, Antopizsd Capital
Eqquity aharss of 10 cach with woting rights EElER ] A0
Prefeeence shares of 10 ewmch 20000 50,00
350,00 S50, 00
b, [wwped, mibecdbed and filly pald-up Gkanes
Esuity shares al 10 cach with woting rights k.70 | ]
Preferonee shanes of L0 ek {294% Nea-Cuimulative Comveniiic Prefrence Shares) ] 0650
EI:E B3.33
0, Ressnsiliatbon of numbsr of shares oukatending
A% ehe beginuing of the pefing EA.A2 BBR2
Adil: [s0e diwitag e pear T15 36 e
A4 Bhe et of the period 303, E3.33

A, Bights, preforences and restrictbons attached to shares
Equity Shares :

The company has pily e Gl of cquly dhaeds Bl i par valee of B8, 10 per sliee. Eofly sharebokder 15 clighde for one wob per slidie hehil O ke
pvennl of Ligaldarkn, the squly shamwhoklers are aligithe o mopve the rersining, asmets ol dho cnmpaoy after distribofien of gl pesferentml amoans in

proportamn 40 Chear aharehalding.

n. Detzlis of shareheldary holding more fhan 5% aheres dn the Caanpasy:

A ot March 41, 9034 As at Blaseh 81, S004
Nammp of Bharcholder . &l fihage
g L “'I | % of Helding | Ko. of Shares held % of Holding
Equity ahares with velisg rights
VIVEER (ROEMES = nAs o T 20 088 e B
FEITEEH GiDEMNCA B4l 410 N b I 1287 A1, 009
BELAILIA OOENKA T5 N3 1475 TE 100 20, 0%
VINDE KUMAR & SQRS-HUF TG Al .53 T ADE 20, 005
LAST MILE ERTERFEISES LW ML ] 53 440 T0. %
24%, Non-Cumalative Preference Bhares
Chandrikant B Futel 5 00 Dom R0, 3%
E Patalls af shambolding of promvoters
A3 at Blarch 31, 3024 AS ak Warch 31, 2023
T No. of Bhires “:“’“‘1 e of Shares | % of total shares |  Covoge during the yeur
Equsty shares wdith voting sqghts
VIVEX JOEMKA QU R ! a0 OEs Ao, vy S21.00%
EITESH OQOENKA &al 419 a1.1 1 10 287 JE.r E N R
SEIALLON DIDEN A TS5 102 L4 75 1D 200004 -17.5%
VINOD HUMAR & B0HS-HUF ThRO] 25‘116[ & &0l 0 e -17 4d%
Draring the Yoar the cempany has alleed T1SIAME eqisey sham of F.V ol Ba. 10 -cach mi the presmnin of Ba, 22250 e LABT
MILE ENTERFRIZER LTD
Bruring thir Yeer B company has Comverted 5,00,000 Prefarencs Ehare of B 10/« gach in 1o egally Shore of F¥ e, 10 sach
4 Mcocrves pod Ssicplus
& Capital Reserve
Securibis Promiics |Aalstes as e fal vear Eraneial siaement | 5ai 1.0 =6.hd
¥ Emrplue as per Statement of Prodit amd loes
Anlanes aa per last vear finoselol stalement 1550 STAIT
Aalid: Wil Frodin s e vesas I9E.A3 I02.HT
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Dumacn Techaalegies Frivate Limited

OILN @ U290 S000r TCOFS0ET

lotrz on Fmancil Btatements for bhe esr ended Muareh 31, 30324
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F38.71 20EY
Total :2—:'?' AG.Sk
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froni Intar Corporats Depsait anp oo
frum Direciors, relatlees and Shareholders 133,51 214 50
Pd0.0a FIT R
g, Detils of iscurities
| Primasy Secusity
The above Term boan from Bapdhan Mank Lbd carries Interest @ Exiernsl Benchmark Rade (FRE) Lo BE Policy + Y% 30 0.50% poa,, Bath lopne are seoused by
Mactgage [ hypothecation of specific oMoe Fremises . The inan s repayable m 1494 monthiy eqoaled instaliments aSong with interest:
i Guarnetes of the directors of the Company alang with thei A s i (0 appEeant.
d, Terms of repaymeant
Temn Luans fram A wn As om
Hinnicw Blarek 31, T0O24 Marek 31, 2033
1. Zscar 3553 E‘ﬂ I
-3 4580 .
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4 - 5 TEaf AT5T £,
Tatal 169,34 13123
44 Other Long-term Linkikitian
Liong Term Trade Deposits 743,50 THASN
J w
ARl  Long-borm Previsson
Froviiian [ Emploves Bepelis LT B.50
Crhar Provision TEEEL LTa=.37
THG.A] 173135
B Ehort Term bormewings
o Bscored
‘Werking Capdal lclicy Fom bank [Pah Bank) atg 49 147.TR
Current maturikes. of long term deba 044 2141
T, Dassssrsd
Critstanding crodbr cand duss
Tokad Iﬁlﬂ 10060, Tk




Damzca Technologies Priveis Limited
CIN - UT2S0002 00FTCnE 08T

Matex on Financial Sintemants for the year ended Marech 31, 2064

Fartioulsrs

|Amamnt Im
i AR Mesek 31,

Ra, ‘00 Y

e S

OB |
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m

T

Dutumity of scowritics
Primaszy Becusity

The aheve Warking capitdl Loan [rom PRE oirries Ixieresi s ot PRE, FLLE =5.15% at 1he dme of sanction: of loan subject ioochange froes time o time with
monthly rests ax per BB gunllings sl oredic setieg, of thi: eninpany. and seoaral Ty Hypestheenion of seck, hook defs and otker rurens adasela of the Compazy

Caollateral socarty

Manpages of sepacificd Enmombie pregreriies of the i

of the

Cruarantes of both ihe dirsctors of the company

mned dbsrir fanzily members

Tuaide Papallsc
Digstanding ducs of Misis
Enterpriees and Snall w 15
Other suppliers 2615 74 4632 16
Fnhilied dyea o] A
Tount TR 53,01
Dimchanisrn s reqiined by the Micto, Small fisd Medivm Exlerprises Development fet, 2006
a  The principal smount autstandieg as &t e cod ol peasntng year —- —
i Principal ameount doe and remadning unpaid nsat the and of scoountng rear —- P
r litgerest paid by the compeny ¥ oder=e ol seciien 16 of the Micrs, Small apd Modium Enterpebses f— —
[ewelopment Act 2006 (27 of 20060, alang wilh the amsagnt al th parmeal made in the sugglise Bgend
hit appainesil day during soaincng year
d  Interess dur and payabde for the ponod of dalay @ making payment jwinch hame beon paid but Beroad - -
the appainted day durning the year) bt witheat adding the interest specatod ander the Micng, Small and
Mardium Ecterprisea Demicpoesnt Sk, 3004,
& Interest @ccracd and semadning unpaid ac the end of scconnting vear ] A3
f Furter inktzrest remaining due and parnble eeen in the secceoling vear=, ekl such date when the - -
mterest does o8 above are octoally pald to the small endesprise. for the purpess of disalowance as @
dedipetible sxpenilliure wdler e 23 4f the Micdd, Seaall and Mediom Esierprises Development Al
Ad o Maech 31, 20249 i
PR Dutatznding fos fofiamng period from deo dubs of payment el
ihdlbed Wt [hin Livas Wham 1 Veas 1= years &0 peaie Mars tham 3 grar
i |MESME - '
|G Jithers 2000 HIT TN ES 196,15 DEA5. 7%
| Gip  |Teisgiabes) - BIRMIC | -
fiv | Dvinguaped - Othars - I
b |Unbsillid -
Tetal ) o0 101023 43T 73| 1.63 176.15 ZE3E.TH|
Aw o6 Blarch 3120323
Otatandzng for loflowing period fr-!'l_hl dakas ol paymsent
T Tnbilied | Wot Dan %-thn:l'h'm Tdyrars | 33 yuers | Siow tham 3 yram .
[l CECD -
{ifi_ |nthers REE0 S | e &y A i d
thiiy | IMspiabed - MSHE 1
fie] | Drisgiated - Dolers 8
¥ |Unkilled = .
Tatal .o0] A0 3519.35 1E3.80. o o) BE2D. 16|
Phlier Current Liahiilicles
nksresd meirund bul eal due on ormwings
Sdvance [roem Cushome s fx] il
Starutary dues Lt e Hili]
Payahle for Property, plend assd sqiaipmigntz ias] A
ker Payahles LO5.50 E.Eﬁ
Totsl 105,50 %8 L6
= S




Damsoa Techuobagics Pilvate Linited
CIN 1 Y2006 FN0OFTCINERSET
Fokes on Fimandial Aratemeste Tos 1he peor anded Marok 31, 2024

ek da AL Blarch 31,
02 1 RE
& Short Term Provhbons
rovimear (or cmphayes liese s i
Frenision o Edpenses b 80 [=F-11]
Total 16,80 &.80
10 Defeirwil Tar Liakidity] | Assets [met)
Beferfed Tan Liahility
Related i Property, Pland mw] Equipmenis & Danlloeances dnder (B logome Tax Aer, 1961 -18.07 e 42
Cument Year DeSered Tax Linhdiy [ [ -1.74
Wt Tefarred Tax Liahitity 032 AR LY
104 Lozg Term Invesimenis
thker Imyestment - Dagueted
DAMSON TECHMNOLOMES P LTH (HONG KORG] CAPTTAL ] AG
830 )
—rrae —
11 Losg Teem Lean and Advonass
[(Toserared and conzidered pood)
g DAMSON TECHNOLOGIES P LTD [HOMD EOMO) LIS B ] 9262
b Deguoails 520 5.03
Toiad a_ﬂ.?l. WT.TE
12 Otker nen-carrenl dEEets
Busik Fimed Depadsits @ven s Eorgis monay | seovri e dopaain
Trade Beceivabke and redentian
.00 oD,
13 Carrend Livestiamants
Dther iInvestmant - Unguoted
o an
14 Imventariss
Haw Meinrads
Hornd - Fimished Gomds
Firmhed] (el
Aok = Trade TT.08 BEG.33
Croeeds Joe Do EwLSsn
Tatal mﬂ J056.E3

The inweatory & valued ai lower of cost and net realisable value.

18 Trede Eecelvables
|DEiecused and eomsbdered gosl]
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Eotan on Financial Statemests for the veir eoded Muateh 31, 2034

in Fa ‘00 OO0 )

fx AR oh 31,
T T — ELTE
W, Dehis cutstanding fora perod exceeding six months froe due date of parssim
b, Otherdetis B .Lﬁ FAT5.55
Toisl L1235 16 E4TE.EE
16,1 Ageing of Trade Reclevables
As s Mareh 31, 31024
Gutstandlag {20 faDowng perlod Erom dos dwete of paymest
Y — Mot Dun | Tomtum | cutha. lyess] 12 years 2-3 years | Moso than 3 years Tutal
Undispaied Trasde
i |Recelval=es - L2 14D -¥TH, 30 a3.08a 211873 L33 145
Considered good
Undigpated Traudn
Recalvabdes -
Intrich hae
s siapificant merease
ik enediin risic
TR puted Trae
(m] |Recsivales -
Consadered Ciood
Daaputed Trads
Récelvabdes «
mhich hare
] | sgmiricant memn
i efedin sk
As on Marah 35, 20233
fr from dus dele of
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Umtitapa i Trdc
i (Receivabdes - 5345 30 +4.125 i ML B3.3L 47855
Comidgred oo
Undizpua=d Trade
Recshablas -
which hawe
M esvitieant memease
i sredl risk
w wgrificant ncrass
I eredit rak
16 OCssh snd Bank balanees
& Cash on hémd ¥T.44 25,76
b,  Balsness wiith Basbs
In current scooumnt A7 37
In cash crodhit acconnila iy all]
27N L. 14
1T Ehoet verin lokns &nd Advanoss
[Umsecared, Consldesed Goad]
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Aflvances s sapplines 211343 LEET &0
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As Al Murch 31,

_ (Amennt b Rs. 00 DO}

A zoEd [ I0ED
Othes 14 138073
Milannes Lstome LGy (L 6F pravisian) L] an
L EFIEET
18 Oiher Carrent Assots
Bapart lnconibve resciealie
Other 4. 33 'I_EE-_L_
Todal 542,23 T!l.li
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Damson Technologies Private Limited
CIN : UT2900GJ2000PTCO39057

Motes on Financial Statements for the year ended March 31, 2024

{Amount in 00,000

Particulars

For the Year Ended March 31,

2024 | 2023
20 Revenue from Operation
Sale of Producks 1307948 G6384 61
Other Operating Revenues O 0
Tatal 13079.48 96384.61
20.1 Particulars of sale of the product
Manufaeciured Lk 00
Teadled 13079 48 Ap3E4.61
13079.48 Oa3B4.6]
21 Other Income
Other Income 452,04 38.54
Interest Income #4.13 i
Eent Income 21,00 21.00
Total 47717 5954
22 Cost of Materials Consumed
Raw Materials ©
Opening Stock of Baw Materials (1] Ri 1]
Add : Purchases & Purchase Expensesinet) i i) R
00 00
Less ; Closing Swck of Raw Materials [E1E] o]
Eaw Material consumed L] 00
22 Purchase of Stock In Trade 12186.T8 GEE20.40
12186.78 S5620.40
24  Changes in Inventories of Finished Goods, Semi Finished Goods & Trading Goods
Closing stock
Finished S RilH
Trading Goods BI7.39 3056.33
Semi - Finished Goods S0 i
§17.39 3056.33
Opening stock
Finished A0 o0
Trading Goods B13.12 2576.83
Semi - Finished Goods 00 00
813.12 25765.83
{Inerease} / Decrease In Imventories 4.2T7 470,50
24.1 Particnlars of semi- finished poods i oo




Damseon Technologies Private Limited
CIN : UT2800GI2000PTCO3005T

Notes on Financial Statements for the year ended March 31, 2034

[Aruount in 00,000

For the Year Ended March 31,

oo 2024 |
25 Employee Benefits Enpense
Salary, wages and bonus 373,95 351.33
Company's contribution o provident fund 158 1.1z
Srall welfare expenses 563 2 .04
Tatal 3R1.16 354 48
26 Finance Costs
Interest Expenses 15677 136,09
Other Borrowing Costs 2313 943
Total 179,50 146.41
27 Other Expenses
27.1 Admistrative & Other Expanaes
Rates and Taxes 04 2,07
Other Repair & Maintenance 4149 1.1%
Insurance 2484 3.49
Other Expense a4 02 IR TS
Miscellansous Expenses 234 89 350,34
Total 526.03 50175
#7.49 MWarleting, Selling & Distribution Expenses :
Sales Promotion & Advertisement 4].94 &4 58
Commission 13. 1% 9.7
Expart & Distobution Expenses 1.39 e
Total 56.02 T4, T2
27.4 Payments to the Anditers For:
{5 Statnrory Audit 585 385
[b] Taxation Matters 2495 245




Damson Technologies Private Limited
CIN : UT2900GI2000PTCO39057
Notes on Financial Statements for the year ended Mareh 31, 2024
(Amoant in "00,000°)

8

For the Year Ended March 31,
i 2024 [ 2023
&) Company law matter
Total B.B80 620
Total for Other Expenses 50085 673.27

Corporate Social Responaibility

As per Section 135 of the Companies Act, 2013, a compeny needs to spend at least 2% of its average net profit for the
immediately preceding three [nancial years on corporgte secial respensibility [C3R) activities. | But due to
inadequacy of profits as per Section 198 of the Companies Act, 2013, the company is not required o spend any
amount on C3R activities for Financial Year 2023-24.

Excoptional tems

Loss [/ [Prodfit) on exceptional itmes

Other notes related to Statement of Profit and Loss

Particulars 2023-24 2023-23

Vahie of imports on CIF basis

i. Traded Goods 374 B8 a0l.9a

ii.Capital Goods

Expenditure in foreipn currency 3.TT -

Eaming in foreipn exchange

i. Export of Goods 0.0 0.52

1. Rovalty = =

iii.Interest and Dividend = =

w.Other Income - =




Hetes on Finaseial Stetements for the year ended March 31, 2024

a3  Segmenl Information:

31

Related Parties Transactions:

Damaor Technolagies Private Limited
CIN : UT20000.T2000PTO0IS0ST

The Companies Business flls under single reportable segmont under Accounting Standard

(Aot im0 00|

Related party disclosures as required under the Accounting Standard AS — 18 on “Related Party Disclosures’ ane given

belows
™ L N e of 1 rnr.t:jm Fur;h:ﬁ:nnr
No, [Fame of Related Party lonship '“‘“"':E : o 31st March | 31st March
2024 233
1 Ritesh Goenka DHrector REemuneration 24,01 19,06
Loan Received 40,01 0.0
Loan Repspyrment S0.CH) 14,73
Loan Ouistanding 432,74 5274
2 Vivek Goenki Director Remuneration 24,00 17.00
Loan Receiwad A0 36,43
Loan Bepayment SO i
Loan Outstanding 12.57 12.57
7 Shailja V. Goenlea Relatbve of KMP Salary &.00 4,810
Loan Received J0a A0
Lesann Bepayment ] 0
Loan Duistanding 2,31 2.51
4 Jyoti Goenka Relative of KMP Salary &.00 4.8
& Varnica V Goenlka Rebative of KMP Salary 4.35 3.00
7 Shreya V Goenka Belative of KMP Balary 4.35 300
B Ranbir R Goenka Retative of EMP Balary 3,00 0n
O Tanishg R Goonlks Relative of KMP Salary .00 3.60
1 Vinod Gosnka Felative of KMP Loan Recelved Jon 5,73
Loon Repoyment Jon 575
Loan Dnatstanding Jon A0
Loan Received Rl Rl H
11 Manje Goenka Helative of KMP Loan Repayiment 0o A
Loan Cuistanding 2609 25,08
12 Vinod Humar & Sons Director = Member of HUF Loan Received Rkl1] g
Loan RBepavment 00 Aan
Loan Ouistanding FiBa TT.ES
17 Baywalk Venture LLP Director i Partner In LLP Sales G619 1.83
Ouistanding Balanoe v k) 2EY
Sportyfire Robotics : :
14 Imdis Pyt Ltd Eelative of KMP are Direciors Sales 4.95 a0
Trade Advances Given 126.54 Bl
Dustanding Balance 1315 0o
15 DAMSON Foreign Subaidiary Crustanding Balance 39252 9252
TECHNOLOGIES P LTD Inveanment Balance 0 40
[HONG KONG)
EMP:Eey managerial
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Damaon Technalogies Privite Limited
CIN : TT2e00G.T2000PTCRAB0SET
Hotes on Finemsls] Statements for the year ended March 31, 2024

Earnlnge Per Shore!

| Sr, Particulars Onits 2023-34 2022-23
1 |Met profic . Ra. in Lakhs 198 .83 L0287
2 |Weighted Average of Equiry Shares sutstanding M. 2537045 383199
3 |Basic and diluted Earning Per Share of Rs. 10 each Ra. 784 2685

Details of loan given, investment made and guarantes given covered under section 186(% of the Companies Act,
2013.

The investments made are gven under the respective heads.

The company has not given any loans or corporate guaranices in respect of loans during the year.

Additional Regulatory Information Disclosares |

Loans and advances granted to specified parson:

The company has not given any Ioans and advances in nature of loan to promaoters, directors, kMPs and
related partes.

Relationship with struock off companies:

The Company does not have any transeaction and balance vutstanding with struck off companies,

Willful Defaulter
The company I8 not declared as willful defaulter by any bank or financial institation or other lender.

Utilisation af borrewed funds
The company has used the borrowings from banks for the specific purpose for which it was taken. The company has not
taken any borrowings from finencal instituton,

Begistration of charges or satisfaction with Registrar of Companies [ROC)|
The company has registered charge and aatisfaction with ROC within statulory time period whenever required for new
borrowing or full repayment during the year,

Details of Benami Property held
The company does not hold any benami property under the Benami Transactions (Prohibition| Act, 1988 (45 of 1938} and
rubes made thereunder, hence no procesdings Initiated or pending againet the company under the sald Act and Rules.

TUtilisation of borrowed funds, share preminm and other funds

The Company has not given any advance or loan or invested funds from barrowed funds or shere premium or any other
sources ‘with the anderstanding that intermediany would directly or indirectly lend or nvest in other person or equity
identified in any menner whatsoever by or an behall of the company as ultimate beneficRries or provide any guarantee o
secarity of the like toon behalf of ultimate beneficlaries

The Company has not received any fund from eny person or entity with the understanding thet the Company would




Dasnsoe Technoleghes Private Limited
CIN | UT2S00G 2 PTCORO0E T

Notes on Flnonclal Statements for the yesr endad Mareh 31, 2024
directly ar tndirectly tend or invest in other person or entity dentified nany mannes whatsoever by or on beball of the
funding party (ultimate beneficlary) or provided any guarantes or security or the like on behalf of the ultimate beneficiary.

348 Complinnee with number of layers of companies

34.9

The Company has only ane wholly owened foreign subsidiary company , hence comphiance in ferms of Section 2087 o
Companies Act Tead with the Companies [Restriction on number of Layers) Rules, 2017 does not apply.

Investment Froperty
The Company does not heve any Investment Property.

34 10 Revalaution of Proepity, Plant and Ealpment

The Company haa not revalued its Property, Plant and Equipment fincluding Right-of-Use Apsets) and Intangible
Angets,

34.11 Capital Work in Progress

The Campany doeg not have any Capital Worle in Progress.

34.12 Intangihle Assets

=7

There are no Intangible Assets under development as on 31 March 2024,

Additional Disclosures:

Details of Crypte Carreney or Virtual Currency
The company has not traded or ipwested in Crypto currency or Virtual Currency during the fnancal year,

Undisclosed Ineame
There & no transaction, which has not been recorded in beaks of accounts, that has been surrendered ar
disclosed as income during the vear in fax asse=ssments under the Income Tax Act, 1961,

Loans and Advances, Trade Receivables and Trade Payables, Long and current liabilities and Other current assets

The balances are subject to balance confirmation by the respectlve parties and reconciliation with Tax Authorities and
necessary adjustnent i any will ke made on its reconciliation

Auodit Trail

The Company uses an accounting soltwars for maintaining its beoks of account which hes cperated throughout the pear
for all relevant transactions recored in the accounting software, Further no instance of audit trail feature being tampered
with was noted in respect of the accounting sofltware

Events Occurring after the Balance sheet Date




Damgeen Technodsgles Frivate LimEted
GIA ¢ P00 d T2 0P TCRINIET
Wates on Financizl tatzmenta for tlee year dnded Maseh 31, 3034

Mo SQignificant Subsequent events have bpen obeenved which moy require an adjustments to the financal statements.
Heweer the campany has recaived demand  notice forder dated 1306, 30384 from Tamil Nadu GST Caommerelal Tax

Oficer of Ra, 49,74 Croce Tax, B, 19.47 Crore Interest and Ra, 49,74 Crore Penalty or F.Y 19-20 0 22-23

30 Disclosure
The Campany's £- Comm division has credited during F.Y 23-34 Ba. [37.71) crere ag Valoe Disceunt an its Purchasas

from various Suppliers on provisioasal basis Laar BY 12-23 Ra7.62 croee

The Company E-comm division has made pravision fer saisa Retum Ra. 7.22 evoceon 310304 and Bs, 1720 Crare an
41.03.23

The company’s Deihi Branch (8T oumber has been Cancelled Suo-moto by the GST Deparirment Effsctive from
257112019, anel Re. 67.26 lakh sieck is there,
L

For Fersn remittances for impart through AT bank | PRB & Axis bank | reconcilstion with banks is yet not finishesd

b

i
Durlng the F.Y 21-22 company has received B 97.07 lakh ahort againat the Insurancs claim for loss due to fre and

shown ss recelavibs o pot Books and durlng the year company has fled cnse against the Mow [ndia agsucance company
Lid in Cenawmst eawsrt [ Ahmedabad

L]
40 Figures of the previous year are regrouped whersaver necassany.

41 Eatlo anabesis and its elements as por anoesire -4
As per aur aucdit report of even date attached,

For, GREK G&Co For and on bekall of Baard of Directers
Chartered Accountants ’

FRN, 129047TW

ReupR-

CA. RAKESH GUPFTA Vivel Gosnla?
Parkner Director

M.HO, 46926 BIN : 00206128
UDIN: 24046926 BEGMEZ4ED

Blace: Ahmedabad
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Independent Auditor's Report
To the Members of DAMSON TECHNOLOGIES PVT LTD
Report on the Audit of the Standalone Financial Statements

Cropdrion

We have audited the financial statements of DAMSON TECHMOLOGIES PVT LTD (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of
Profit and Loss and statement of cash flows for the yvear then ended, and naotes (o the finangial
statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according o the explanations given to us,
the aforesaid financial statemeants give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profitioss
and itz cash flows for the year ended on that date.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities undar those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Stataments
saction of our report. We are independent of the Company in accordance with the Code of
Eihics fmsused by the Institute of Chartered Accountants of India fogether with the ethical
requirements that are relevant to our audit of the financial statemants under the provisions of tha
Companias Act, 2013 and the Rules thereunder, and we have fulfiled our other athical
responsibiliies in accordance with these requirements and the Code of Ethica. We believe that
the auwdit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Keay Audit Matiers

Key audil matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current peried. These matiers were
addressed in the context of our awdlt of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

FReporting of key audit matters as per SA 701, Key Audit Matters ars not applicable to the
Company a5 il is an unlisted company.

Information other than ncial slatemants and auditors' report thereon

The Company's board of directors is responsible for the preparation of the olher information.
The other information comprises the information included in the Board's Report including
Annaxures to Board's Report but does not include the financial statements and cur audilor's
report thereon

Qur opinlon on the financlal statemeants does not cover the other information and we do not
express any form of assurance conclusion thereon




In connection with our audit of the financial stataments, our responsibility is to read the other
information and, in doing so, consider whether the other information Is malerially nconsistant
with the financial statements or our knowiedge obtained during the course of our audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a malerial misstaterment of
this other information, we are required to report that fact.

\We have nathing to report in this regard

Emphasis of Matter

The Company's E- Comm division has credited during FY 23-24 Rs, (37.71) crore a8 Value
Discount on its Purchases from warious Suppliers on provisional basis Last F.Y 22-23 Bs.7 62
crore and its impact on GST is subject to reconciliation and such unbllled creditors outstanding
amounts to Rs 36.82 crore on 31.03.24 and Rs. 74.53 lakh on 31.03.23. Refer note -38

The Cempany's E-comm division has made provision for ssles Refurn Rs. 7.22 crore on
31.03.24 and Rs, 17.30 Crore on 31.03.23. Refer note-39

The company's Defhi Branch GST number has been Canceled Suo-moto by the GET
Department Effective from 25/11/2018, since then Rs. 67.26 lakh stock |s thera as per books, we
have not physically verifiec! it and company has not made any provision for [0ss in its value.
Refer note-39

As foreign remittances for import through AD bank [ PNE & Axis bank ] are not properly
reconciled with balance out standing of such parties in the books of the company the financial
impact of the same cannot be quantified and disciosed. Refer note-39

Short Insurance claim Rs, 97.07 lakh against the loss of goods due to fire and recaivable in the
books as on date Refer nota -39

During the year company has received SCN from Central GST Audit Department Ahmedabad
for payment of interest Of Rs. 48.88 lakh on late raversal G5T- |TC. Refer note-18

We draw attention to note -38 demand notice/order dated 13.06.2024 from Tamil Nadu GST
Cammercial Tax Cfficer of Rs. 45.74 Crore Tax, Rs. 1947 Crore Inlerest and Rs. 49.74 Crore
Penalty for F.Y 18-20 10 22-23

Wa draw aftention to Mote 36 of the financial statements, which pertain to Balance confirmation
and reconciliation which may have financial impact.

Qur opinion is not modified in respect of above said matters of Emphasis,

Responsibilites of ad with Governance for the Standalona
Financial Statemeanis

Tha Company’s Board of Directors is respansible for the matiers stated in section 134(5) of tha
Companies Act, 2013 ("the Acf") with respect to the preparation of thess financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
tha Company in accordance with the acesunting principles genarally accepted in India, including
the accounting Standards specified under saction 133 of the Act This responsibility alsa
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for pravanting and datectng frauds and
other irregularities; selection and application of appropriate accounfing policies, making
judgmanis and estimates that are reasonable and prudent; and design, implementation and




maintenance of adagquate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accouniing records, relevant o the preparation and
presentation of the financial statemants that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the financial statemants, management is responsible for assessing the Company's
ability to continue 85 a going concern, disclosing, as applicable, matters related o going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but 1o do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process,

Auditor's Responsibilities for the Audit of the Financial Statemenis

COur objectives are fo obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, wheather due to fraud or eror, and fo issue an
auditar’s report that inciudes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement whan it exists. Misstatements can arise from fravd or armor and ane
considerad material f, Individually or in the aggregate, they could reasonably be expected to
influance the economic decisions of users takan on the basis of thesea financial statemeants,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. \We also:

* |dantify and assass the risks of matenal misstatement of the financial statements, whether due
to fraud or eror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion, The risk of not
detecting a malerial misstatement resulting from fraud is higher than for one resuliing from errar,
as fraud may involve collusion, forgery, intectional omissions, misrepresentations, or the
override of internal conirol.

= Obtain an understanding of intemal control relevant to the audit in order to design audit
proceduras that are appropriate in the circumstances. Under seclion 143(3)(l) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate Intemal financial controls system In place and the operating effectiveness of such
conirols.

* Evaluate the appropriatensss of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty enxsts
related to events or conditions that may cast significant doubt on the Company's ability o
continue as a going concem. i we conclude that a material uncertainty exists, we are required o
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion, Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's reporl. However, future events or conditions
may cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.




Materiality Is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions af a reasonably
knowladgeabla user of the standalone financial statements may be influenced. We consider
quantitative matariality and gqualitative factors in (i) planning the scope of our audit work and in
evatuating the results of our work, and {ii) to evaluate the effact of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the audit and significant awdit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have compliad with
relevant efhical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought fo bear on our independence,
and whera applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by
the Central Govemment of India in terms of sub-saction (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of tha Order, to the extent applicable

2. As required by Section 143 (3) of the Act, we report that:

a) Wea have sought and oblained all the infarmation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

B) In our opinicn, proper books of account a3 required by law have been kept by the
Company sa far as it appears from our examination of those books.

c) The Balance Sheat, the Statement of Proft and Loss and the Cash Flow Statement
dealf with by this Report are in the agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards spacified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

&) On the basiz of the wriien representations received from the directors as on 375t
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act

fI Im our opinicn, the matter described in the Basis for Disclaimer of Opinion given in
"Annexura B" of our report may have an adverse effect on the functioning of the

Company

g} With respect to the other matters to be inchided in the Audifor's report in accordance
wilh the requiremeanis of Sec 197(18) of the Act as amended, we repor that Section
197 is not applicable to a private company. Hence reporting as par Section 1897(18) is
mob required,

h) With respect to the othar matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
ta the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of panding litigations on its financial
pasition in its financial statements - Refer Mote 19 to the financial statemerts




ii. The Company did not have any long-term contracts including derivative contracts
for which there weare any material foreseeable losses.

i,  There were no amounts which were raquired to be transfered to the Investor
Education and Protection Fund by the Company.

iv. (8) The management has represented that, to the best of t's knowledge and
belief, no funds have bean advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in amy other person(s) or entity(ies), including foreign entifias (inlermedianss”),
during the year with the understanding, whether recorded in writing or atherwise,
that the Intermediary shall, whethar, directly or indirectly lend or invest in other
persons of enfities identified in any manner whatzoever by or on behalf of the
campany (“Ultimate Bereficiaries™) or provide any guarantee, security or the like
on behalf of tha Ultimate Beneficiaries;

(b} The management has representad, that, to the best of t's knowledge and
belief, no funds have been recewved by the company from any person(s) or
antity{ies), including foreign entities ("Funding Parties™), during the yaar with the
understanding. whether recorded in writing or otherwise, that the company shall,
whether, direcily or indirectly, lend or invest in other persons or entities idenfified
in any manner whatsocever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ltimate Bensficiaries; and

{c) Based on such audit procedures thal have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i} and (i) of Rule 11{),
as provided under (a) and (b) above, contain amy material mis-statement.

v. Mo dividend have been declared or paid during the year by the company.

L} Based on our examination which included test checks, the Company has
used accounting software for maintaining ts books of account for the period
ended 31st March, 2024 which has a feature of recording audit trall {edit log)
facility and the same has operated throughout the yesr for all relevant
transactions recorded in the software. Further, during the course of our audi we
did not come across any instance of audit trail feature being tampered with in
respect of the accounting software.

Az proviso to Rule 3(1) of the Companies (Accounis) Rules, 2014 is appilcable
from O1st April, 2023, reporting under Rude 11 (g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial vear erded
31st March, 2024

ForGRKG & CO,
Chartered Accountants
FRN: 0129047TW

Place:-AHMEDABAD CA RAKESH GUPTA

Date: 18072024 (PARTNER )
UDIN:24046926BKCXME2 482 :

046926



Annexure ‘A

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and Regulatory
Requirements”,

We raport that:

a {(a} (A) The company has maintained proper records showing full
particulars, Including quantitative details and situation of Propery,
Plant and Equipmant,

{(BY The company has maintained proper records showing full
particulars of intangible assets;

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reazanable intervals; no material discrepancies were noticed on such
vearification;

(c) According to the information and explanations given to us and on the basis of
our axamination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly exacutad in favour of the lessee)
dizclosed in the financial statementsare held in the name of the company,

{d} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Piant and Equipment (including Right of Lise assets) or
intangible assets during the year Accordingly, the reporting under Clause
3(id) of the Ordear is not applicable to the Company

(@) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder,

k. {a) As explained to us & on the basis of the records examinead by us, in our
opinion, physical wverification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such vearification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for @ach class of inventory
were noticed on physical verification of stocks by the management as
compared to book records,




(b} According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets during any point of time of the year, The guartery
returns or statements filed by the company with such banks or financial
institutions are not In agreement with the books of account of the
Company as the current asset [Stock, Debtors | as per statements /
returns given to bank only to the extent of DP required to avail working
capital limit of Rs. 10 crores.

According to the information and expianations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantes or security or granted any loans
of advances in the nature of loans, securad or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3{iii}(a). 3(iiXb), 3(li)(c), IliKd). 3iie)
and i of the Crder are not applicable to the Company

. According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have bean complied with except non charging of interest on the loan to given
to company's. foreign subsidiary company during the currant year

The company has not accepted any deposits or amounts which ara desmed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable,

Asg per infformation & explanation given by the management, maintenance
of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act.

{a) According to the information and explanations given to us and on the
basis of our examination of tha records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-iax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory duss to the appropriate authorties.
According to the information and explanation given to us thers were no
outstanding statutory dues as on 31st of March, 2022 for a pariod of mora
than six months from the date they became payable.

{b) According to the information and explanations given to us and on the
basiz of ocur examination of the records of the company, there s no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute except following.




Mame Mature of Amount Pericd to Forum where
of the the Dues {(Rs.)inlakh| which the Dispute is
Statute amount ralates pending
Gujarat VAT | GST 363 | F.Y15-16 Appellate Authority
Gujarat VAT | CST *1588 | F.Y 1817 Appeilate Authority
Gujarat VAT | CST *3.42 F.X 17=18 Appedlate Authorty
1
Central GST| GST 48.98 F.Y 17-18 to Assistant Commissioner,
plus 19=20 Ceniral G3T, Division-V
Penalty Ahmedabad South
ncome Tax TDS {'-::"ﬂm{i 1.17 F.Y 22-23 and| Income Tax - TD§
ct payment Prior Years Department
Deduction/
Interesty
Late filing
fees

CST: Central Sales Tax, VAT; Value added Tax, * the company has paid
Fs.10.70 [akh as per itz record |

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previcusly unrecorded as Income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information arnd explanations given to us and on the
basis of our examination of the records of the company, the company has
rot defaulted in repaymeant of loans or other borrowings or in the payment
of interast thereon to any lender.

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not heen declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans for any
specific purpose during the year. Accordingly, clause 3(ix){c) of the Qrder
is not applicable.

{d} According to the information and explanations given to us and on an
overall examination of the balance shest of the Company, we report that
no funds raised on short term basis , prima facie have bean used for long
term purposes by the company during the year.




(@) In our opinion and according to the information and axplanations given by
the managament, the company has not taken any funds from any entity or
person on account of or to meet the obligations of s subsidiaries,
associates or joint ventures. Accordingly, clause 3iix)}{e) is not applicabls.

{f} In our opinion and according to the information and explanations given by
tha management, the company has not raised loans during the yvear on
tha pladge of sacurities heald in its subsidiaries, joint vantures or associate
companies, Accordingly, clause 3{ix}{ﬂ is not applicable.

(&) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year
Accordingly, clause 3ix)a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertibie debanturas (fully, partially or optionally convertiole) during the
year, Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) To the best of our knowladge ard according fo the information and
explanations given o us , No fraud by the company or any fraud on the
company has been noticed or reponied during the course of audit.

(b} According to the information and explanations given o us, no report
under sub-section [(12) of section 143 of the Companies Act has been
filad by the auditorz in Form ADT-4 as prescribed under rula 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Governmant,

(c) According to the Information and explanations given to us by the
management, no whistle-blower complaints had been receslved by the
company

The company is not a Nidhl Company, Accordingly, clause 3{xil)(a), 3(xiiib)
and 3(xii}c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all ransactions with the related parlies are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) Basad on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate
with the size and naturs of its business | the audit process needs to be
further sirengthened;

{b) Intemal audit reports of the Company issued till date for the period under
audit do not adequately address the plan and scope required.




In our opinlon and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 182 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Qpinion and based on our examination, the Company is not
required to be registered under section 45-lA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi){a) of the Order is
not apolicable.

{b) In our Opinlon and based on our examination, the Company has not
conducted any MNon-Banking Financial or Housing Finance activities
without a valid Certificate of Registration {CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934, Accordingly, clause
J{xwilb) of the Order is not applicable. |

ic) Imour Opinion and based on our examination, the Company is not a Core
Investmeant Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3{xvi}{c) of the Order is not
applicable.

{d) According to the information and explanations given by the manageameant,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
current financial year and in the immediately preceding financial year

Therse has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assats and payment of financial liabilities, our knowledge of the Board of
Directors and managemeant plans and based on our examination of the
avidence supporting the assumptions, nothing has come to our attention,
which causes us to belisve that any material uncertainty exists as on the date
of the audit report that company s not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assuranca as to the future viability of the company. We further state that
our reporting is basad on the facts up to the date of the audit report and we
neither give any guarantae nor any assurance that all liabilities faling dus
within & period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.




t. Bazsed on our examination, the provision of section 135 are not applicable on
the company during the year. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of
the Order are not applicable,

L. The reporting under the clause (axi) the Companies (Auditor's Report)
Order -2000 (CARO) reporis is not applicable in respect of audit of
standalone financial statements.

ForGRKG & CO.
Chartered Acconntants

FRN: O129047W
Rpieh-
Place:-AHMEDABAD CA RAKESH GUPTA

Date: 28.07.2024 (PARTNER )
UDIN: 24046926 BKGXME2482 -




Annexurs ‘B

Report on Internal Finanelal Controls with reference to financial statements

Repor on the Inlernal Financial Controls under Clayse (i} of Sub-saction 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

e were engaged to audit the internal financial controls with reference to financial statements of
DAMSON TECHNOLOGIES PVT LTD ("the Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Disclaimer of aginion

We do not express an opinion on the internal financial controls with reference to the financial
statements of the Company. Because of the significance of the matter dascribad in the Basis for
Disclaimer paragraph below, we are unable to obtain sufficient appropriate audit evidence to
provide & basis for our apinion on whathar the Company had adequate internal financial controls
with reference to financial statements and whether such internal financial controls were
operating effectively as at March 31, 2024,

We have considered the disclaimer reporied above in determining the nature, timing, and extent

of audit tests applied in our audit of the financial statements of the Campany, and the disclaimer
does not affect our opinion on the financial statemerts of the Company

Basis for disclaimer of apinion

According fo the information and explanation given to us, the Company has not formalized and
documented its internal financial control with reference to financial statements on eriteria based
on or considering the assential components of internal control stated in the Guidance Mote on
Audit of Inkernal Financal Confrets Over Financial Reporting ("Guidance Mote™) issued by the
Institute of Chartered Accountants of India (ICAlI"). Consequently, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for our opinion on whether the Company
had adeguate infernal financial contrals with reference to financial statements and whether such
internal financial controls were operating effectively as at March 31, 2024

Nang ent f dir r's responsibility for intemal fnancial controls

The Comparny’s Manageament and the Board of Direclors are responsible for establishing and
maintaining intermal financial conirols based on the internal control with reference to financial
statements criteria established by the Company considering the essental components of
internal control stated in the Guidance Mote issued by ICAL These responsibilities include the
design, mplementation and maintenance of adeguate internal financial controls that wera
operating effectively for ensuring the orderly and efficient conduct of s business, including
adharence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and emors, the accuracy and completeness of the accounting records, and the timey
preparation of reliable financial information, as required under the Companies Act, 2013.




Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intermal financial controls with
refarance to financial statements based on our audit canducted in accordance with the Guidance
Mote and the Standards on Auditing, issued by ICAl and desmed to be prescribed undar Saction
143(10) of the Act, to the extent applicable to an audit of internal financial conirols Because of
the matter described in Disclaimer of Opinion paragraph above, we were not able 0 obtain
sufficient approgriate audit evidence to provide a basis for an audit opinion on intemal

financial controls with referance to financial statemants of the Company.

Meaning of |ntermal Financial Confrols Owver Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statemenis for external purposes in accordance with generally accepted accounting
principies. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the mairtenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that recalpts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company;, and

3. provide reasonable assurance regarding prevention or timely detection of unauthonzed
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

ForGRK G & CO.
Chartered Aceonntants
FRN: 012804TW

QD
Place:-AHMEDABAD CA RAKESH GUPTA

Date: 28.07.2024 (PARTNER }

UDIN:24046926 BKGXME2482 Members 046926




